PHILIP MORRIS U.S.A. 


TO; 

FROM: 

SUUECT: 


INTER-OFFICE CORRESPONDENCE 

120 PARK AVENUE, NEW YORK, N.Y 10017 

W. R. Murray date. August 3, 1989 

D. R. Beran 

1989 Industry Estimates 


In response to your questions concerning the 1989 Industry trends, we 
have prepared several exhibits to help you understand the current 
environment and implications for the year. 

1. Our assessment of what consumer takeaway is estimated for the 
full year 1989 ranges between a low of 535.3 to a maximum of 
539.9, reflecting a decline of 3.7% to 2.8% vs 1988, 
respectively. These estimates were based on load trends and 
load estimates for each of the manufacturers to determine a 
base case. Eight other alternatives using decline rates based 
on prices elasticity, regression analysis, and different 
year-end load assumptions were worked up^to determine 
estimated shipments and resulting consumer takeaway. Exhibit 1 
summarizes these results. 
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Source: https://www.industrydocuments.ucsf.edu/docs/yfgj0004 


2045378450 



